SECTION 2215.
PERFORMANCE GUARANTEE 
Prior to issuance of a temporary certificate of occupancy, the owner of the subject property shall deposit with the Township Clerk a cash performance bond or letter of credit in the amount of the estimated cost of the required improvements in accordance with Section 2504 C. The entire sum shall be returned to the owner upon satisfactory completion of the required improvements within the time limits specified by the temporary certificate of occupancy. The Township shall establish a written administrative policy regarding partial refund of deposited performance guarantees, where the applicant requests refund of same for work which has been wholly or partially completed, in reasonable proportion to the ratio of work completed, and the Township shall refund deposits in accordance with said written policy.

(Amended  4/9/97
Effective  5/16/97)
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